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Effect of Credit Availability on Technical Efficiency of
Rural Small- and Medium-sized Enterprises

ZHOU Yueshu'? ,PENG Yunlei'
(1. College of Finance ,Nanjing Agricultural University ,Nanjing 210095 , China;
2. Jiangsu Rural Finance Development Research Center ,Nanjing Agricultural University ,Nanjing 210095 , China)

Abstract ;: Based on the survey of the small- and medium-sized enterprises (SMEs) in the rural areas of Jiangsu
Province , the paper measured the technical efficiency, pure technical efficiency and scale efficiency of the SMEs
with the method of DEA ,and analyzed the determinants of technical efficiency based on the perspective of credit
availability by Tobit model. The results showed that the technical efficiency of SMEs in rural areas is low,which is
mainly caused by the low pure technical efficiency;the financing constraints still exists in the SMEs, and the
credit availability has a significant positive influence on the technical efficiency. Furthermore ,the age ,raw materi-
al costs,investment in assets and workers,the proportion of R&D personnel , liability ratio are also closely related
with the technical efficiency.

Key words:SMEs in Rural Areas;Technical Efficiency;Credit Availability ; DEA-Tobit
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