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(0.00998) (0.00714) (0.00679) (0.00872)
gl 4.440" %" 5.060* "~ 5.766% " 4.645% %"
(0.122) (0.146) (0.106) (0.212)
FEA 480 773 1314 651
R? 0.507 0.238 0.143 0.360
BEPS
0 18 B (X0 0.133*** 0.150* ** -0.0159 -0.0340
(0.0280) (0.0216) (0.0161) (0.0692)
& 10 BT I (RH0 0.0171 -0.0239 -0.0271 " ** 0.106* * *
(0.0192) (0.0157) (0.00995) (0.0335)
A I AR =k 07 (R ED -0.0239*** -0.00804 0.0138*** -0.0218***
(0.00885) (0.00583) (0.00442) (0.00500)
B 5.027° " 3.351% %" 4.068" " " 4.956***
(0.207) (0.145) (0.107) (0.137)
FEA 1095 1316 1974 1456
R? 0.102 0.298 0.277 0.149
PN
A 1 B ED -0.00261 0.0238 0.120 0.126***
(0.0681) (0.0574) (0.0740) (0.0422)
0 1 BRSO (8 0.0970 -0.0432" " -0.0489 " -0.00217
(0.0602) (0.0199) (0.0272) (0.0243)
F A 1 AR =k 07 (RO 0.000784 -0.00212 -0.00255 -0.00485
(0.0421) (0.0141) (0.0205) (0.00396)
gt 5.258* " 3.638* " 1.383" %~ 4.481% %"
(0.408) (0.341) (0.407) (0.218)
FE A 137 197 243 423
R? 0.100 0.359 0.363 0.146
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