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“Fellow Townsman” : “Social Economy” or “Low-End Nationalization” ?
WU Chongqing

Abstract; “Townsmen and peers” refers to the economic activities of the same industry or industry
chain outside the local society in the form of informal economic activities, relying on the local social net-
work. The emergence of “townsman trade” is related to the resource endowment, mode of livelihood
social structure and cultural tradition of a specific region. As a form of “social economy” , *fellow
townsman trade” embodies the interaction between “economy” and “society”. Taking the regional
differences in coastal areas, plain areas and mountainous areas of Putian municipality as an example,
this paper illustrates whether the economy and society can be embedded into each other depends on
whether the economic activities of a certain size of population in appropriate industries can be selected
with the help of traditional social network. However, with the continuous expansion of capital in the e-
conomic field, the characteristics of today’s “fellow townsmen” have been manifested in different de-
grees, such as going out of technology and standardization/branding/monopoly, high substitutability
and “working” , shortened industrial chain, social stratification of value chain, etc., and are gradually
tending to “low—end nationalization”. This paper holds that the study of “fellow townsmen and peers”
is an important approach to the implementation of “ Area Studies” and the enrichment of China’s re-
search.

Keywords: Fellow Townsmen; Social Economy; Informal Economy; Low-End Nationalization
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