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Research on Farmers’ Livelihood Mode and Financing Behavior under
the Farmland Outflow ; Based on the Survey of 20 Counties in Hunan
and Sichuan Provinces

ZHOU Yueshu, WANG Man

Abstract; Under the background of promoting the transfer of agricultural land and the integration of
rural industries, this paper uses the field survey data of 1089 households in 20 counties of Hunan and
Sichuan ProvinceS, establishing Logit model and Heckman two-stage model, and analyzing empirically
the change of farmers’ livelihood mode after farmland transfer—the production factors that they rely on
mainly change from land to capital, and then affect farmers’ financing behavior. The empirical results
show that farmland transfer and non-agricultural livelihood model have a positive impact on farmers’
financing demand. Further analysis shows that business operation has a positive impact on farmers’
borrowing demand and borrowing scale, and the borrowing channel is more inclined to formal financial
institutions; While migrant workers have no significant correlation with farmers’ financing demand.
Therefore, this paper proposes to build a multi-level and diversified rural financial organization system,
innovate rural financial services, provide financial support for farmers’ livelihood transformation and
sustainable development, guide the development of rural industry, promote the sustainable livelihood of
rural land transfer households, and promote the development of rural industry integration.

Keywords; Farmland Outflow; Livelihood Mode; Financing Demand; Financing Channel
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