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(REHE X #)

Can the Construction of Rental Housing on Collective Construction
Land Promote the Expansion of the Housing Rental Market?
Evaluation of TV-DID Model Based on 35 Medium and Large Cities

LIU Linghui, ZHANG Yingxin, QIU Xiaoyan

Abstract; Based on the two batches of pilot cities selected for the pilot policy of building rental housing
on collective construction land, on the premise of verifying the assumption of parallel trends, a
bidirectional fixed-effect TV-DID model suitable for natural experiments was established, to evaluate the
policy effect on the scale of housing rental market based on pilot policies. The benchmark regression
results showed that compared with the non-pilot cities, the housing rental market in the pilot cities has
not expanded significantly, and the results are still valid after a multi-level robustness test. On this
basis, in order to promote the development of our country’s housing rental market, draw on the
advanced experience of foreign housing rental market construction, and put forward targeted
countermeasures and suggestions: establish a legal and policy system for “same rights for rent and
sales” , promote the “simultaneous development of rental and sales” ; adhere to the principle of multi-
subject supply and multi-channel guarantee, and increase efforts to cultivate the housing rental market;
incorporate the development of the housing rental market into government performance assessment to
improve the efficiency of government execution and supervision; cultivate professional housing rental
agencies to improve ability to manage and operate the housing rental market; build a mutually beneficial
market participation system for housing rental through financial subsidies; standardize housing rental
contracts to protect the rights and interests of lessees.

Keywords: Collective Construction Land; Rental Housing; Renting And Selling Simultaneously;
Housing Rental Market; TV-DID
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