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ST S YN W B S S ot UK [E B N NS R 7 N<OR = g = B O 6 e o SRR T (B i
TEARAFAE, BIAR XS T 5807 4 Bl R R K P IR B, 05 46 il R PRSP s A B 0 005 46 il ) 5
ARAC I INAF AT, IR B 5 il BE 0 Ak D A% 58 4 i T 126 il e 114 25 260 < il o 140 8 S M B
T B Bl AR 3 R T 45 A, RIDECT B R R UK P e ) B BOA S B e R S A
G4 Al B O AR HANSCE (R AR TC R W, B IR B T M AL B8 K e s 1] IR 4 i fiE
T ERIECF SRR AR S, B B80T e Rl AR R B S Rl A AR T B
UEIS= ST VN2 8 N ) SR 5 6 oL 0 i = R U o B A IR E S AN 0 6 B B 4 = B S PAN b
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5014 PR )] 30, AT hg B AT < i R RN L R 2 2l 4 R T T 5

ZE LT B R BCE SRR DL S 1R B RO & Bl AR KT, R B B R B 4 Rl
R T BRI SRR A AT D T B B A LR B R Y M 4 sl T 5 Y
L, B AKX RCE 4 Al E AT K OT R E RA T R SR IR A R B SRk A i Y R, A
TR B 508, 5 SRR A R T AR, FE L WIS ERBELRE T EZEEN,

x8 INAETERERE
(1) (2) (3) (4)

A5 i 44 FR )
HERBF S REEKT R AE HAMFE A AE
B KB Sl in 0.243 % *(2.26) 0.014(0.12) 0.308* *(2.28) 0.402* *(2.07)
P 1] 72 YES YES YES YES
N 122 122 122 122
AdjustR? 0.140 0.124 0.141 0.092

() A0 8E 1 RIE R I

9 R TINAIBE D RE A i 25 28, nT DUA Y 8RB & i il B2 BT T B K 4
A A SR IR B R R R R B - 1.435, HLTE 5% 9 W MK B3 BRI iR
9 BARTT 1SR T, B BT < R RO B g il A B B 4 i e e BUIR B0 A 3 R, A B
REAR T LA AR A S 80 il O B R BB o AR < i R AY B T A ) TR A A L
Wov g b A oK X al g i T ik =2 B0 4 Bl AR, B J0 R TE B R0 AR B80T G RO SR
PV BT B BETT, B AT BRI TC vk R B T S Rl A AN Bl e R AT B AR T B
KRR B RSB, 2k 25 B 80807 5% G il i A e ML

BB R A B 4 Rl R AT DA R I B R B 4 Rl O R B DR Bl R R ) R
8T B ARG A BB G i Kk KR RTREPE . R 3 1 DLRIIE

x99 NHBENRERR
(1) (2) (3)

AR A R

T 15 e A B A i R R AR BT 4 Tl &

BT A R —-1.432" " (-2.02) 0.368(1.05) -0.588*(-1.90)
s il A2 1 YES YES YES
N 122 122 122
AdjustR? 0.120 0.179 0.167

(R)H#E—F 5
F & HL 2 T SR KPR K A TR AN ) i B, B 0T 4 il R U R RICR T RE AR
RIS o PR, A 350 433l ek A2 SCIUIRT I | 25 B8 AR 28 T R /K P A Ta) i1 B 3, LR 80 4 il 1R
Xof B Sl R B Ok SR K P Y 22 S AR T, FRATAE 2020 4R BN GDP X £ R R 42 5%
KK AR N GDP sy W) B Y M 28 5% WU Gk S5 R AR 10 Fos
£10 ZFERKERRNERMEHM
(1) (2) (3) (4)

5 i 44 B )

S BB Al R KT HEE i FH R B HEX RT3
L R IR * 0.042**(2.08) 0.051"**(2.72) 0.030(0.83) 0.031(1.49)
R BF S AR
BARBT 4 AR 0.010(0.19) -0.013(-0.24) 0.053(0.63) -0.015(-0.23)
G0 R IR -0.015(-0.73) -0.021(-1.08) -0.010(-0.26) -0.007(-0.28)
2 i A2 o YES YES YES YES
N 122 122 122 122
AdjustR? 0.463 0.341 0.420 0.112

165



B RO R A A (FE 2B 22 i) 523 %

BERERH], 2T RS B AR B & Rl AR A 22 SO0, W] DL 2 4 v B R
KK A BB G R )R, 0 I TE 1% M 5% B 3 TEOKCE T i KR &
D A TR A Bl B B <l R R B R R A R I Y R R K B B L B
KBTS IR R T

h REMERRK

R T BAESE I AR | AT 3% LUT W] R SE A A5 e Ae g v i N R HEAT T RO,

L F Ml 2 P, TE ) 45 B it 1Y i B b, FTREAA7E B 9% 0], Al SR e #e ke 25 . BRI &
VESERE B A | B 3 2 4 il R R 5 i R B e 8 U S P R ) B, B K R R A ) R
FAT—I2 2% Bradshaw 5 AL PO HA WIS B (B 1280 ) 45 (1 BB VS BR[04 1) 45
AL ) A9 2 WL 28 % < Rl S i 22 S R AN AR W 3 25 s TR SR I LAk R I B R T
Filt 2 WL S 0 170 365 & TBORT 0] 465 B 15t A 58 W) S 3 o 66 7 0t , FRATT AT LA A 1 I53 3 4% A g 22 X0 A<
SCHEFE S B S

2B AMALR A, 18 H bootstrap J7 3%, REHLAEUFEAS 500 W, #E17 1H , 45 SRR

3.8 F e ak s A M E G R A AL, Iz F I o0 b ORI R B K B iR s &
THEBR B BCE A3, P ER I RS ) B B e Bl R AT A 2R AR A

4. B e B R A, BEER LR A TR AR LDLUAR B R ey PR R ). (D% B Rl H Al B B
B G AR AP @B K R e Ll 2 | S AT &R C, P TR AR & i [ 9 25
RE TR

INEIEEEW

SR 2 ) A SQ U M DX, T R A DR R R R T B, TR R
AR H G TE AR B e Al RO B e Bl A R OKF RS R AR SO TR R R
8 A 1] 4 Rl I 1 e T LR 4 Rl R R KT SEIEAG B 1 T B e R < A R K
14 52 Wi B 5 e AL

WA SRR - (1) BARBUT B Rl R AT DL 35 5 T B 7 3 28 il A R K P B R
e 8 B OB A e B R S TR B HLE R B i R R R T
TR BOR AR B R T B2 AR, (2) BR80T G Rl R 2R o 5 e LR B
il DA R 2 B RTA R RE 0 77 A S 0, B 4 il R UK ST B g ) B0 0 4 il 9 4 A K P i
g, BRI XU BOR BN AT B BORAG AR BT, 98 T B RO B < AL Y BT Y
o< BEALAG T S A FELDE , RIVTT 37 45 A 39 o, 32 T o L S Ml S e i L BT B R R K
S g 11 B B B < A R BRIl B AR o MR D R A 5 R R R
SRR T BARAG A BB Gl A ROKSF- g al BEME . (3) AR TF A RK - AR A9 B4, B %
A T R TR 24 R A L A R B W A A 2 S R B e ik g B, BB R A
AR A ] N L 6 s SR S N S S e ot L SRV U B [ K7 )

S ST 5806 B <5 Rl A B M D7 BORE e N RN (4R T BOUR R BRBE J7 B A ] B0 BOR S
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(REHRBE:RT )

The Impact of County Chiefs’ Digital Finance Knowledge on the Digital
Finance Inclusive in Counties

CHENG Junguo ,HE Guangwen ,HE Jing

Abstract: Based on a questionnaire on county chiefs, this paper fristly measured the digital financial
knowledge of county leaders, and analyzed its influence on county’s digital inclusive finance. We found
that higher county chiefs’ digital financial knowledge level is associated with greater county’s digital
financial inclusion, digital finance outreach and digital finance depth. This is achieved by improving the
trust level of digital finance and reducing the cognitive bias of digital finance. That is, county leaders
with high knowledge level of digital finance have higher technical trust and market trust in digital
finance, and lower cognitive bias on the development status of digital finance in the county. Further
analysis results showed that in economically developed counties, digital financial knowledge of county
leaders has a more significant impact on digital financial inclusion in the county. The above findings
implied that in the selection of officials or the promotion of their governance ability, attention should be
paid to the examination and promotion of their financial knowledge.

Keywords: Finance Knowledge; County Chiefs’” Digital Finance Knowledge; County’s Digital

Financial Inclusion
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