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B &Rk 2.0340* *(2.1181)  2.7031*(1.8328)  4.4253* *(2.2034)  3.6898* *(2.1724) 2.3328(1.1776)
KT

R (X)) 2 il 2 il 2 il £ Eii|
R?/Pseudo R? 0.3777 0.4513 0.4153 0.0876 0.3909
FEA R 641 625 641 641 511

VRSO IR BRBO ; * 0 M BIFRAE 1% 5% M 10% MK 1 SR ek s . TR,
(=) P AT 1) &b 22
ST 8 U1 B9 A T 445 2R T BE A7 A 38 Ui A A XL PR 2R S O A T G L R T AR P R G

173



B RO R A A (FE 2B 22 i) 523 %

IR R AR Z WA RE 7 A ] > 16 55 3 26 PR30 M LA AT &% 220 i f B i, S B0 AR T RE AT
TEBt 72 5, 1CT 8 FHA] DU g P P LR E e il 2 S5 47 IR S8 fdff P87 4 il e 55 19 R - 4%
o ) 2% A ) 4 AR B AR & B B ICT S K P, v ] e AA 7R BUm] RSR . X st fif ] T AL AR
T LA D, VEICRY TS B O R A R RE T AL, 1% R TR R A DG 5 A
Ko ZHTTREREHUEE HEA WA AT EURE 35 8 HE DAL BIUZ R IR R 5y o A P )
BEA AF 5% 22 Z %6 T8 T 1Y P9 A o) s Y 2SS 3 ARURR AR AR Sl 9 ) o 450728 Mt e i )
R, A 8O0 A T TR {5 TV = Probit 52 8 4 B Probit A A Ay N BRI R, 3R 3 (1) 5 H iy
Cragg—Donald Wald F G118 K 38.514, K T4 E(H 10, 546 T 55 T HAS & B, 2 B A SCr
vE T HARR A, HIEMA N AR LA, ICT (X AP BFEEMS 5MENS 5
PR FENIE, R AR AT,
R3I HEBLEER

P ] EL TN
75 2SLS IV —Probit 2SLS 5 8 BR B
(1) (2) (3) (4)
ICT fifi 0.5012 " * ¥ (3.9753) 1.9964 " * * (4.4070) 0.4926* * *(3.9225) 2.1264 " * * (3.1505)
P2 i A o 1l 1) 1 1)
Cragg-Donald Wald F statistic 38.514 38.514
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The Use of ICT, Financial Transaction Costs and Rural Households’
Digital Financial Participation; An Investigation Based on the Three
Dimensions of Distance, Density and Human Relationship Cost

LI Chaowei, ZHANG Longyao

Abstract; Based on the micro survey data of rural households in four provinces in 2019, this paper
conducts an empirical study on the relationship between the use of information communication
technology (ICT) and rural households’ participation in digital finance and the mechanism of financial
transaction costs. The results show that ICT use can significantly improve the probability and breadth of
farmers’ participation in digital finance. This conclusion is still valid after IV-Probit model, endogeneity
processing by control function method, selection bias overcome by TPR model and robustness test. The
impact of ICT use on rural households’ digital financial participation has significant group heterogeneity,
and the marginal impact of ICT use on the probability and breadth of digital financial participation of the
“long tail group” with low income level and the elderly as the core is greater, which reflects the
inclusive effect of digital finance. Mechanism analysis shows that ICT use can influence the digital
financial behavior of farmers through the financial transaction cost mechanism with three dimensions of
distance, density and human cost. This study provides a new perspective for understanding the digital
financial behaviors of rural households and is of great significance for the development of rural digital
financial inclusion.

Keywords; Use of ICT; Digital Financial Participation; Financial Transaction Costs; Digital Dividend
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