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Common Prosperity, Recapitalization, and Rural Collective Economic Innovation
CHEN Ming

Abstract: The introduction of the common prosperity policy paradigm has presented new and
heightened requirements for the development of the rural collective economy. The untapped institutional
potential of the collective economy and the considerable room for resource reallocation within China’s
rural collective economy highlight the need for capital restructuring to establish an organic connection
between the traditional collective economy and the market economy. This paper proposes the gradual
extension of capital deepening and capital benefit stages, promoting the organic combination of external
capital and collective capital. The establishment of a “grand public concept” is necessary, and the
selection of appropriate organizational forms such as Agro-Industrial Complex, Real Estate Investment
Trusts ( REITs ), and Social Enterprises should be flexible based on village types and endowment
structures to facilitate the capital restructuring of the collective economy.

Keywords: New Collective Economy; Capital Deepening; Agro-industrial Complex; REITs;

Social Enterprise
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