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Has Fintech Boosted Farmers’ Incomes?
LI Mingxian, PENG Yanlin

Abstract: Enhancing farmers’ income is a crucial objective of the rural revitalization strategy, and it is
also the most arduous and onerous task to achieve common prosperity. Using provincial panel data from
2013 to 2020, this paper constructs a comprehensive evaluation index system for the integrated
development level of rural three industries and examines the relationship between fintech and farmers’
income growth. The findings indicate that fintech development significantly contributes to the growth of
farmers’ income. A mechanism analysis reveals that fintech plays a positive role in promoting farmers’
income growth through the integrated development path of agricultural industry chain extension,
agricultural versatility, and agricultural services development. Moreover, a dynamic nonlinear
correlation exists between fintech development and farmers’ income growth. Heterogeneity analysis
indicates that provinces with higher digital access levels and higher rural human capital levels
experience stronger income-increasing effects of fintech. Therefore, to optimize the driving force of
financial technology on farmers’ income growth, differentiated financial technology support policies
should be implemented, supporting points for the integrated development of rural three industries should
be established, human and material support for the development of rural financial technology should be
strengthened, and the foundation for innovation and development of rural financial technology should be
consolidated.

Keywords: Fintech Technology; Rural Residents Income Growth; Industrial Integration in Rural

Areas; Rural Revitalization
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